










SID #1 SID #1

Capital Projects Debt Service Statement

Debt Capital Special Special   of

General Service Projects Revenue Fund Revenue Fund Total Adjustments Net Position

ASSETS

Cash and investments 2,781$        -$                -$                -$                  -$                 2,781$          -$                2,781$        

Cash and investments - Restricted 2,009            251               5,549,404    4,278,819      2,747,459     12,577,942    -                    12,577,942  

Receivable - County Treasurer 1                   1                   -                    -                     -                    2                    -                    2                   

Property taxes receivable 162               406               -                    -                     -                    568                -                    568               

Prepaid expenses 3,276            -                    -                    -                     -                    3,276             -                    3,276            

Due from developer -                    -                    -                    3,621             -                    3,621             -                    3,621            
Capital assets not being depreciated -                    -                    -                    -                     -                    -                     25,342,561  25,342,561  

Total Assets 8,229$         658$             5,549,404$ 4,282,440$    2,747,459$  12,588,190$ 25,342,561  37,930,751  

LIABILITIES

Accounts payable 7,333$         -$                 38,109$       2,794,008$    -$                  2,839,450$    -                    2,839,450    

Retainage payable -                    -                    -                    723,680         -                    723,680         -                    723,680       

Accrued interest on bonds -                    -                    -                    -                     -                    -                     70,781         70,781         

Due to other governmental entities 1                   -                    -                    -                     -                    1                    -                    1                   

Long-term liabilities:

Due within one year -                    -                    -                    -                     -                    -                     5,000            5,000            
Due in more than one year -                    -                    -                    -                     -                    -                     37,928,010  37,928,010  

Total Liabilities 7,334            -                    38,109         3,517,688      -                    3,563,131      38,003,791  41,566,922  

DEFERRED INFLOWS OF RESOURCES

Deferred property taxes 162               406               -                    -                     -                    568                -                    568               

Total Deferred Inflows of Resources 162              406              -                    -                    -                    568                -                    568              

FUND BALANCES/NET POSITION

Fund Balances:

Nonspendable:

Prepaids 3,276            -                    -                    -                     -                    3,276             (3,276)          -                    

Restricted:

 Emergencies 2,009            -                    -                    -                     -                    2,009             (2,009)          -                    

Debt service -                    252               -                    -                     2,747,459     2,747,711      (2,747,711)   -                    

Capital projects -                    -                    5,511,295    764,752         -                    6,276,047      (6,276,047)   -                    
Unassigned (4,552)          -                    -                    -                     -                    (4,552)           4,552            -                    

Total Fund Balances 733              252 5,511,295 764,752 2,747,459 9,024,491      (9,024,491)   -                    

Total Liabilities, Deferred Inflows of Resources
   and Fund Balances 8,229$         658$             5,549,404$ 4,282,440$    2,747,459$  12,588,190$ 

Net Position:

Restricted for:

Emergencies 2,009            2,009            

Debt service 2,676,930    2,676,930    

Capital projects 6,276,047    6,276,047    
Unrestricted (12,591,725) (12,591,725) 

Total Net Position (3,636,739)$ (3,636,739)$ 

CANYON PINES METROPOLITAN DISTRICT

BALANCE SHEET/STATEMENT OF NET POSITION

December 31, 2022

GOVERNMENTAL FUNDS

The notes to the financial statements are an integral part of these statements.
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SID #1 SID #1

Capital Debt

Projects Service Statement

Debt Capital Special Special   of

General Service Projects Revenue Fund Revenue Fund Total Adjustments Activities

EXPENDITURES

Accounting and audit 22,568$         -$                   -$                   -$                   -$                   22,568$         -$                   22,568$         

Election expense 1,046             -                     -                     -                     -                     1,046             -                     1,046             

Engineering -                     -                     360,618         -                     -                     360,618         (360,618)        -                     

Insurance 3,290             -                     -                     -                     -                     3,290             -                     3,290             

Legal 44,195           -                     5,599             -                     -                     49,794           -                     49,794           

Management fees 15,625           -                     -                     -                     -                     15,625           -                     15,625           

Miscellaneous expenses 5,634             -                     -                     -                     -                     5,634             -                     5,634             

Transfer to other governmental entity 9                    -                     -                     -                     -                     9                    -                     9                    

Treasurer's fees 4                    4                    -                     -                     -                     8                    -                     8                    

Bond interest expense -                     -                     -                     -                     849,375         849,375         567,207         1,416,582      

Paying agent fees -                     4,000             -                     -                     3,000             7,000             -                     7,000             

Bond issuance costs -                     -                     429,713         -                     -                     429,713         -                     429,713         

Capital outlay -                     -                     7,231,843      11,695,346    -                     18,927,189    (18,927,189)   -                     
Developer advances - interest -                     -                     -                     -                     -                     -                     8,862             8,862             

Total Expenditures 92,371           4,004            8,027,773     11,695,346   852,375         20,671,869    (18,711,738)   1,960,131      

GENERAL REVENUES

Property taxes 298                236                -                     -                     -                     534                -                     534                

Specific ownership taxes 22                  18                  -                     -                     -                     40                  -                     40                  

Interest income -                     2                    25,186           93,442           50,534           169,164         -                     169,164         
Miscellaneous income 1                    -                     -                     -                     -                     1                    -                     1                    

Total General Revenues 321               256               25,186          93,442           50,534           169,739         -                    169,739        

EXCESS (DEFICIENCY) OF REVENUES OVER

EXPENDITURES (92,050)          (3,748)            (8,002,587)     (11,601,904)   (801,841)        (20,502,130)   18,711,738    (1,790,392)     

OTHER FINANCING SOURCES (USES)

Bond proceeds -                     -                     5,931,151      -                     -                     5,931,151      (5,931,151)     -                     
Developer advances 89,303           4,000             -                     -                     3,000             96,303           (96,303)          -                     

Total Other Financing Sources (Uses) 89,303           4,000            5,931,151     -                     3,000             6,027,454      (6,027,454)     -                     

NET CHANGES IN FUND BALANCES (2,747)            252                (2,071,436)     (11,601,904)   (798,841)        (14,474,676)   14,474,676    

CHANGE IN NET POSITION (1,790,392)     (1,790,392)     

FUND BALANCES/NET POSITION:

BEGINNING OF YEAR 3,480             -                     7,582,731      12,366,656    3,546,300      23,499,167    (25,345,514)   (1,846,347)     

END OF YEAR 733$              252$              5,511,295$    764,752$       2,747,459$    9,024,491$    (12,661,230)$ (3,636,739)$   

CANYON PINES METROPOLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES/STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2022

GOVERNMENTAL FUNDS

The notes to the financial statements are an integral part of these statements.
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Variance

Original Final Favorable

Budget Budget Actual (Unfavorable)

REVENUES

Property taxes 323$              323$              298$              (25)$               

Specific ownership taxes 19                  19                  22                  3                    
Miscellaneous income -                     -                     1                    1                    

Total Revenues 342               342                321                (21)                 

EXPENDITURES

Accounting and audit 12,000           23,050           22,568           482                

Election expense -                     1,046             1,046             -                     

Insurance 2,340             3,290             3,290             - 

Legal 30,000           45,000           44,195           805                

Management fees 18,000           17,000           15,625           1,375 

Miscellaneous expenses -                     2,600             5,634             (3,034)            

Office supplies 1,000             1,000             -                     1,000             

Transfer to other governmental entity 9                    9                    9                    -                     

Treasurer's fees 5                    5                    4                    1                    

Contingency 4,745             -                     -                     -                     
Emergency reserve 1,901             -                     -                     -                    

Total Expenditures 70,000          93,000 92,371 629

EXCESS (DEFICIENCY) OF REVENUES OVER

EXPENDITURES (69,658)          (92,658)          (92,050)          608                

OTHER FINANCING SOURCES (USES)
Developer advances 69,658           89,178          89,303          125                

Total Other Financing Sources (Uses) 69,658          89,178          89,303          125                

NET CHANGE IN FUND BALANCE -                     (3,480)            (2,747)            733                

FUND BALANCE:

BEGINNING OF YEAR -                     3,480            3,480             -                     

END OF YEAR -$                   -$                   733$              733$              

CANYON PINES METROPOLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

GENERAL FUND

For the Year Ended December 31, 2022

The notes to the financial statements are an integral part of these statements.
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CANYON PINES METROPOLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

SPECIAL IMPROVEMENT DISTRICT NO. 1 

 CAPITAL PROJECTS SPECIAL REVENUE FUND

For the Year Ended December 31, 2022

Original Variance

and Final Favorable

Budget Actual (Unfavorable)

REVENUES
Interest income -$                     93,442$            93,442$          

Total Revenues -                       93,442 93,442            

EXPENDITURES
Capital outlay 13,111,400      11,695,346 1,416,054        

Total Expenditures 13,111,400      11,695,346 1,416,054        

NET CHANGE IN FUND BALANCE (13,111,400)     (11,601,904)       1,509,496        

FUND BALANCE:
BEGINNING OF YEAR 13,111,400      12,366,656 (744,744)

END OF YEAR -$                    764,752$          764,752$        

The notes to the financial statements are an integral part of these statements.
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CANYON PINES METROPOLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

SPECIAL IMPROVEMENT DISTRICT NO. 1 

DEBT SERVICE SPECIAL REVENUE FUND

For the Year Ended December 31, 2022

Original Variance

and Final Favorable

Budget Actual (Unfavorable)

REVENUES
Interest income -$                    50,534$           50,534$           

Total Revenues -                      50,534 50,534             

EXPENDITURES

Bond interest expense 849,375           849,375           -                       
Paying agent fees 4,000               3,000               1,000               

Total Expenditures 853,375          852,375 1,000 

EXCESS (DEFICIENCY) OF REVENUES OVER

EXPENDITURES (853,375)          (801,841)          51,534

OTHER FINANCING SOURCES (USES)
Developer advances - 3,000 3,000

Total Other Financing Sources (Uses) - 3,000 3,000 

NET CHANGE IN FUND BALANCE (853,375)          (798,841)          54,534

FUND BALANCE:
BEGINNING OF YEAR 3,549,789 3,546,300        (3,489)              

END OF YEAR 2,696,414$      2,747,459$      51,045$           

The notes to the financial statements are an integral part of these statements.
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CANYON PINES METROPOLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

DEBT SERVICE FUND

For the Year Ended December 31, 2022

Variance

Original  Final Favorable

Budget Budget Actual (Unfavorable)

REVENUES

Property taxes 256$                256$                236$                (20)$                 

Specific ownership taxes 15                    15                    18                    3                      
Interest income -                       -                      2                     2                     

Total Revenues 271                 271                  256                  (15)                   

EXPENDITURES

Bond interest expense 267                  50,675             -                       50,675             

Paying agent fees 4,000               4,000               4,000               -                       
Treasurer's fees 4                     4                      4                     -                       

Total Expenditures 4,271              54,679             4,004               50,675            

EXCESS (DEFICIENCY) OF REVENUES OVER

EXPENDITURES (4,000)              (54,408)            (3,748)              50,660             

OTHER FINANCING SOURCES (USES)

Developer advances -                       -                       4,000               4,000               
Transfers in (out) -                      2,244,225 - (2,244,225)

Total Other Financing Sources (Uses) -                       2,244,225        4,000               (2,240,225)      

NET CHANGE IN FUND BALANCE (4,000)              2,189,817        252                  (2,189,565)      

FUND BALANCE:
BEGINNING OF YEAR 4,000               -                       -                       -                       

END OF YEAR -$                     2,189,817$      252$                (2,189,565)$    

The notes to the financial statements are an integral part of these statements.
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CANYON PINES METROPOLITAN DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL -

CAPITAL PROJECTS FUND

For the Year Ended December 31, 2022

Variance

Original Final Favorable

Budget Budget Actual (Unfavorable)

REVENUES
Interest income -$                     17,000$           25,186$           8,186$             

Total Revenues -                      17,000 25,186 8,186

EXPENDITURES

Engineering 80,000             305,000           360,618           (55,618)            

Legal 25,000             5,000               5,599               (599)                 

Bond issuance costs -                       491,850           429,713           62,137             
Capital outlay 8,491,709        8,953,925        7,231,843        1,722,082       

Total Expenditures 8,596,709       9,755,775       8,027,773        1,728,002       

EXCESS (DEFICIENCY) OF REVENUES OVER

EXPENDITURES (8,596,709)       (9,738,775)       (8,002,587)       1,736,188        

OTHER FINANCING SOURCES (USES)

Bond proceeds -                       10,252,000      5,931,151        (4,320,849)       
Transfers in (out) -                       (2,244,225)       -                       2,244,225        

Total Other Financing Sources (Uses) -                       8,007,775        5,931,151        (2,076,624)       

NET CHANGE IN FUND BALANCE (8,596,709)       (1,731,000)       (2,071,436)       (340,436)          

FUND BALANCE:
BEGINNING OF YEAR 8,596,709        7,582,731        7,582,731        -                       

END OF YEAR -$                     5,851,731$      5,511,295$      (340,436)$        

The notes to the financial statements are an integral part of these statements.
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CANYON PINES METROPOLITAN DISTRICT

CONTINUING DISCLOSURE ANNUAL
FINANCIAL INFORMATION

December 31, 2022
(Unaudited)

Levy Year
Collection 

Year
Assessed 
Valuation

Percent 
Change General Fund Debt Service

Taxes 
Levied 

Taxes 
Collected

Percent 
Collected

2015 2016 3,566$        0.00% 65.000 0.000 232$       232$       100.00%
2016 2017 3,566 0.00% 65.000 0.000 232 232 100.00%
2017 2018 5,236 46.83% 65.000 0.000 340 335 98.53%
2018 2019 5,187 -0.94% 65.000 0.000 338 338 100.00%
2019 2020 9,136 76.13% 65.000 0.000 595 595 100.00%
2020 2021 10,926 19.59% 65.000 0.000 710 680 95.77%
2021 2022 8,819 -19.28% 36.664 29.000 579 534 92.23%
2022 2023 7,294 -17.29% 22.265 55.664 568

Assessed and Actual Valuation of Classes of Property in the District

Class
Assessed 
Valuation

Percentage of 
Assessed 
Valuation

Actual 
Valuation

Percentage 
of Total 
Actual 

Valuation
Natural Resources 316$               4.33% 1,090$        4.22%
State Assessed 5,010              68.69% 17,276 66.93%
Agricultural 1,968              26.98% 7,447 28.85%

7,294$            100.00% 25,813$      100.00%

Mill Levies

History of District's Assessed Valuations, Mill Levies and Property Tax Collections
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